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Al4 NOTICES

OTHER INFORMATION

Pursnase, Sale or Redemnption of Shares

Neither the Compeny nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s issued shares during the year.

Code an Corparate Governance Practlces

With the exception that Non-gxecutive Directors sre not appointed for a
specific térm but retire by rotalion once every three years, and the
Chairman of the Board being unsble 10 attend the Annual General Meeting
held on 11th May 2006 a1 he was oul of Hong Kong on business, the
Comipany has camplied with the applicable code provisions set out in the
Code on Corporate Governance Precilices conteined in Appendin 14 of
the Rules Governing the Listing of Securilics on The Stock Exchange of
Heng Kang Limiled throughaut the year ended 313t December 2008,

Book Closure

The register of members will be closed from Thursday, 3rd May 2007 to
Thursday, 10th May 2007, both days inclusive. To gualify for the final
dividend. all transfers sccompanied by the relevant share certificales
should be lodged with the Company's Regiatrars, Computershare Hong
Kang [nvestar Services Limited, Shops 1712+1716, | 7th Floor. Hopewell
Centre, 183 Queen's Road East, Wanchai, Hong Kong. not Ister than
4:30 p.m. on Wednesday, 2nd May 2007.

Annual General Meeting

The Annual General Meeting of the Company will be held on 10th May
2007. Notice of the Arnnual Genera) Meesting will be published in the
papcrs and sent ta ders in due course.

AUDITED CONSOLIDATED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2006

2006 003

Note HK3 miflion HKS mitlion

Tarnpvir 3 11m -’ 11,622
Durect costs (4,083} (4,038)
8,098 T.554

Qther revenuz and net income 1,04 1,089
Other operating costs (803) (08}
Firance cosis {420) (5B%)
Operatiog profil 1914 1167
Profit on disposal of interest in associnies ¢ - 1,560
Share of profits less losses of associates Erad 1,050
Prafit befors Laxation 3 5143 2

Income tan: [

Current (1 (1.007)
Deferred 3 108

(1,361) (215

Proflt after laxalion 6842 8,362
Scheme of Canurel translery
From XTa).
Development Fung
Raie Reduction Reserve
Profit stiributable lo equity shareholders
Local activities m 3508
Chverseas ctivities § 305«
Profit for the year 5,842 4,562
E
Dividends payable ta equity sharcholders
of the Company attzihuttable ta the year: 7
leterim dividend paig dering (he year 1,18 1,238
Final dividends proposed after the
balance sheel date
Ordinary 10 1158
Special — 1358
1548

4437

Earnings per share — .
§3.21 $4.01

basic and diluted &

Dividends per share 7
Ordinary §L85 5149
Special - 013

Totl $1.55

CONSOLIDATED BALANCE SHEET
AT 315T DECEMBER 2006

2006 008
Nore HKF mitlian HXS milfion
Non-rurreat agsety
Fined dssens
— Property. plaat and equipment 41,763 94
— Assets under construction 2358 5504
— Interests in beasehold land beld
for own use under operating leases _ o wm e
45,436 46,158
Imerest it nssocintes 4,339 3,730
Other non-currenl financial assets 1,607 1.682
Derivative financizl instruments a7 9
Deferred tax assets 1 14
Emplayee retirement benelit assets L] 170
$5.143 52,931
Current assets
[nventaries (11} 443
Trade and ather receivables b 1,119 1,090
Fuel Cluse Account 3 566 1079
Cash and cash equivalants HXIH 4,541
12,631 7173
Currenl linbilities
Trade and other payables 10 (1,09%) (1.068)
Bank overdrefty — unsecured {4) [LH
Cuzreal portion of bank loans ané
other bormrwiags {1,039) 13
Cureal taaation [558) (120)
{2,739} {1.650)
Net torreat assets 1,892 3325
Tots] atsets less current liabilities 65,040 394358
Nen-tnrrent [abilities
Itertsi-bearing borrawings (13.594)

Defermed credilors atd othet paysbies -
Derivative financial instruments iy

Customers” depotiis {1857}
Deferred wax linbilities 5,432
Employer retiremest benefis Kabilities {389}
(10,93%)

Rate Reduction Reserve -
Development Fund -
NET ASSETS . 44,088
CAPETAL AND RESERVES
Share capinal 1M YRR
Reserves 41,351 19351
Total equity attributable Lo equily

sharcholders of the Company A 41,685

Notes to Annual Results

1. Review of Annual Results
The annual results have been reviewed by the Audit Commitice.
The figures in respect of the preliminary announcement of the Group's
resulty for the year ended 3ist December 2006 have been compared by
the Company s suditors, KPMG. Certified Public Accountants, to the
amounts st gutin the Group's financial statements for the yenr and the
amounts were found to be in agreement. The work pecfortied by KPMQ
in this respect was Limited and did nol constitule an zudjl, feview or
other and q Iy no n3yurance has been
expresied by the auditors on this announcement.

2. Changes in Accounting Pallcies
The Heng Kong Institute of Certified Public Accountants has issued
tertain new and cevised Hong Kong Financisl Reporting Standards
{"HKFRS51") that are {izst effective or available for early adoption for
the current accounting periad of the Group.
The following seis out informalion on the sigh nt ¢hanges in
sccounting paticies {or the current and prior SCCOURLAG periods,
The Group has rot applied any new standard or interpretation thal is noc
yet effective Tor the current accouniing petiod exeept for HK(IFRIC)
10, [nterim Financial Reportiag #nd [mpairmeat. which is effective for
accounting periods beginning on or after | ¢ November 2006,
(a) Estlmated Effect of Changes in Accovnting Policien for the
Years Presented
The sdoption of the new and revised HKFRSs in noles 2(b) and
2() did not have amy finarcial impact on the consclidated financial
for the years p
¢b) Financial Guaranices Iisued (Amendments ta HKAS 19,
Financial Instruments: Recognitlon and Messurement:
Finsncial Goarantee Contracts)

In prior years, financisl guarantees icsued by the Growp were
disel d a1 i Lisbilities in with HKAS 17,
Provisions, Contingent Liabilities snd Conlingent Assels, No
provisions were made in respect of these guardntees unless il was
more likely than not that the guarantees would be called upon,
With effect from |5t January 2006, in order to comply with the
amendments to HKAS 39 in respect of financial guarepies
contracts, the Group has chenged ily nccounting policy for finy al
guarantees izsued. Under the new policy, fnancitl gusrantess
issued are accounted for ay financicl linhilpies under HKAS 39
and measured initially at fair value, where the fair value can be
relinbly measured. Subsequently, they ere measured at the higher
of the amount initially recogniscd. less accumulated amontisasion,
and the amouni of the provision. if any. that sheuld be recognised
in accordance with HKAS 37,

This change in aceounting policy has no financial effecy on the
consolidated financiai statementy.

(foge 1)
(¢) Reversal of Impalrment Losses on Availabie-for-zate Equliy
Secorities {HK{IFRIC) 10, Interim Financial Reporting and
Impairment}
In pricr yeurs, impairment losses on available-for-sale equily
sectirilies recognised in the inlerim period were reversed through
profit or 1038 in & subsequent interim pericd of the same year if no
loss, or & smaller loss, wonld have been recognised had the
impairment been astzased on » year-to-date basis,
In 2006, the Group has carly sdopted HK(IFRIC) 10. With effect
from lst Janunry 2008, in accordance with KK(IFRIC) 10, the
Group has changed ils accounting pelicy relating Lo the reversal
of Impsirment lasses on mvailable-for-sale equity financial
insiruments recognised in wn interim period. Under the new palicy,
impnirments reported in the interim period profit or loss will also
be reported in profil or loas for the full finencinl year which
in¢ludes thet interim period, irrespective of whether conditions
have improved at the year end balance sheet date.
The new nccounting policy has been applied prospectively from
the date the Group firsc applied HKAS 34 (ie. st January 2005}

This change in accounting policy has no financial effect an the
lidated f1 ial

Turnaver and Segment Leformation

(m) Business Segments
For the vear ended 3{51 December
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Profl1 oh Dispousl of Lnterest Ln Axsociates

Profit on ditposal of interest in associates represented a profit on the
disposul of sn epproximately 22.07% auribuiable interest in each of
ETSA Ulilities and CKI/HE] Electricity Distribution Heldings
{Australia) Pty Lid. in 2003

Profit hefore Taxation

Profit before tanation s shown aftcr cherging/lerediting).

1006 2008
HKS mitlion  HKS miltion '
Deprecisticn 1,832 1.773
Amgriisatign of l#asehold land 55 -
Fixed nsxers written off 21 21
Profit an disposal of unlisted
available-for-sale equity securities e 21

Net protit on dispasal of fixed assats 8 25
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:Hongkong Electric Holdings Ltd s

CHAIRMAN'S STATEMENT

The year 2006 saw condnued challenges for our electricity business in
Hong Kong. Unit sales of eteciricity grew by ohly 0.2% in 2006 compared
with 1.5% in 2005, maximum dernand in 2006 was 2. 597 MW (2,565
MW in 2005). Unit 3ales growth in 2006 was negatively impacted by a
coaler than normal surumer as wel] as the cffect of verious energy saviags
initintives. Higher fuel costs continued to apply pressure on tariffs in
2006. These factars wogether with the fact that The Hongkong Electric
Co., Lid. (HEC) continued to charge lower electricity tariffs than it is
entitled to do under the scheme of control in erder to minimise tariff
increases for its customers resulted in HEC earning less than the permitted
return specified in the scheme of contrel for the fourth consecutive year.
Reliability wns however not compromised in 2006 and cur customers
continued to enjoy relinbility in electricliy supply of aver 99.999%. This
is 8 world class reliability level that is often taken for granted in Hong
Kong however as was seen during the summer of 2006 it is & level of
relinbility nol enjoyed eisewhers particulerly in parts of North Americe
end Eurape. Maintaining this high standard of reliability which Hong
Kong residents have come o expect and which Hang Kong as a Jeading
financial ceatie has come to rely an continues to be ouc highest priority,

Cutside of Hong Kong, the Graup's interhational operations continued
to perform well in 2006. Excluding extraordinary items and non-cash tax
adjustments cecorded in 2005 and the Group's lower attributable interast
in the Austrelian electricity distribution businesses in 2006, the results
for the Group's international operations in 2006 compared favourably
with those achieved in 2005

Resultsy

The Group's audited consolidated net prefit after tax for the year ended
3]st Decamber 2006 was HK36,842 million (2005: HK$8,562 miltion},
2 deerease of 209 . Earnings from the Group's Hong Kong operations
were HKS6.173 miliion (2005: HK$5.508 millicn), the higher 2amings
in 2006 were primarily due to the lower HEC spectal subsidy and
operating cos(s und lower Grnnp financing costs. Earnings fram the
Group’s internatitinal operations were HK3669 million (2005 HK35,054
million). The lower intefnational operations earningsin 2006 were
primarily dug 10 the excepticnal gain of HK$ 1,560 million afid nen-cash

ok adjustment of HK$648 million revorded in the internationa! operutions’
results in 20035, Tn addition, the Group's interest in the Australian.

electricity businesses was reduced fram 50% 1o 27.93% at the end of
2005,

Final Dividesnd

The Directors will recommend a final dividend of HK$1.27 per share,
payuble an [1th Moy 2007 o those persons registered as shareholders on
10th May 2007, This, together with the interim dividend of HK$0.58 per
share, will give a total dividend of HKS1 85 per share for the year (2005
HK51.59 per share total erdinary dividend and HK$0.73 per share special
dividend totalling HK$2.32 per share). - “

Hong Kong Operations

With the camnuissianing of HEC s first gas fired combined cycle unit,
Unit 9. in Qctaber 2006 the generaling capacity of the Lamma Power

Sation increased from 3,420 MW to 3,755 MW, The addition of Unit 9’

will enable HECT to reduce emissions frem the Lamma Power Station
through the increassd use of gas and help to meet future eleciricity
demand. The asscciated infrastructure for Unit 9 -which ijs housed in the
Lamma Power Station Extension and the 93km submarine gas pipeline
from the Guangdeng Dapeng Liquefied Natural Gas Terminal in Shenzhen
were completed on time ¢nabling the ¢ i ing of Unit 9 on schedul,
and within budget, Further emissien reduction activity continued during
the year at the Lamma Power Siation with the awarding of contracis for
the installation to two flue gas desulphurisation units. These new units
are in pddition to the three desulphurisauion units already installad.

Lamma Winds, the wind turbine on Lamma lsland and its associated
exhibition centre has become a popular educational tool on renewable
energy. From its official commissioning in Febriiary 2006 1o the ¢nd of
2006, the wind tucbine has generated epproximately 700.000 KWh. The

wind turbine, the first in Hong Kong, is our first venture into renewable -

energy. It is providing us with valuable information snd experiance in

the operation of wind turbines which wijl benefir us as we evaluaic our”

proposed 100 MW wind farm for whick we are currently undestaking
preliminary envirenment impact assessment work. .

High caal prices continued to put pressore on fuel costs in 2006, {p.order
to mitigate the impacl of higher prices we continued o source and use a
wide variety of cozl during the yeur. Coal prices have remained high
during the early part of 2007 notwithstanding the lower il priges.

L
1n 2006, the highest reliability reiing since our reliability larg:::' were
first published in 1992 was achieved. A supply reliability reting of
99.999% has been consistenuy achieved since 1997. All of our pledged
service-siandards were met in 2006 and a record nomber of
cummznda:mns were received during the year for our customer szmce

We continued to parlicipate in environmental and community acnvmes !

in 2006: The Smart Power and Green Lamame Green campaigns which
are on-going projects 2imed a1 prométing conservation and energy
efficiency cantinued to be well received with high participation rates. In
February 2006, we launched the Hongkong Electric Clean Energy Fund

ERBEEEERERAQA

fincorporated in Hong Keng with limired labiiity)
(Stock code: H6)

2006 ANNUAL RESULTS

[ ide with the ing of L.amma Winds, our wind turbine
on Lammma Island, in order to increase public awareness of renewable
energy. We also continued to be active in the community with our 700
sirang Hongkong Electric volunteers team.

International Qperations

Our Australian electricity diswributien businesses in South Australia and
Victoria achieved good finencial and gperational performance in 2006
with the businesses exceeding financial targets. Revenue and demand in
bath the businesses increased in 2006,

Northern Gas Metworks in which we have & 19.9% interest operates a gas
distribution network in northern England. The results of Northern Gas
were in line with our forecast with increased dividends being paid in
2006.

In Thailand, construction on the 1,400 MW gas fired power station in
Ratchaburi province in which we have a 25% interest is well underway
and commissioning of the power station is scheduled for 2008,

Future Development of the Electricliy Market in Hong Kong

In 2006, the Hong Kong Government concluded its consultation process
on the future development of the electricity market in Hong Kong. There
was a general consensus arising from that consultation process that the
existing scheme of cantrol regulatory tramework should be continued
and that relizbility and safety of supply were most important factors and
should be the key consideration in the future development of the eleciricity
marker, We stated in our consultation submission thal the cxisting scheme
of eontrol and the permitted return under that scheme have ensured that
the necessary investment has been made in the gensrating capacity and
transmissioh and distribution network 1o achieve the high degree of
stability and reliability thar we have in Hong Kong. We also stated that
the return in eny new regulatory arrangement must be sufficient 1o
incentivise invesiment in Hong Kong's elceiricity infrasiruciure so as not
to jeopurdise the existing high level of quality and reliability of supply.
Additionally, the period of any new regulatary arrangsment musi be

sufficiently long beering in mind the lang tenn nowre of juvestmentin |

electricity infrastructure where sseet lives ofien exceed 30 yeers. We also
indicated Lhat the Government must make clear its environmental policy

for the future in order o enable us to underiake the neceszary long term ™

planning required to meet both emission and fuel supply requirements.

We have now commenced our discussions with the Government on the.

tegutatory framewerk following the expiry of the scheme of contred in

2008. Any post 2008 regulatory framework must recognise the investment®

made by our sherenolders in Hong Kong's electricity infrastructure whi
has enabled Hang Kong ta enjoy the high stability and reliability
electricity supply thai it hes today ond also the vital interest of « uur,
customers in the continued seeurity and reliability of eleetrieity supp!y

Cutlock .

In Hong Korg, we expect the trend of low sales growth in electricity w

continue in 2007. High coal and natural gas prices are ilso expected to .

continue to put pressure on fuel costs. We will mave forward with our
emission reducticn initiatives ot the Lamma Power Statian. Following

the commissioning of.Unit 9, gas is expected 1o fuel 15% of the eleciricity -

genereted by the Lamma Power Station in 2007, Work is underway 1o
retrofit two existing coal fired units with flue gas desuiphurisation plants

and low nitrogen cxide burners. Following completion of these warks. .

which is scheduled for 2010, more than 90% of the eleciricity generazed

* at the Lamma Pawer Stalion will be generated by gas and by coal fired

units fitted with flue gas desulphurisers and low nitrogen oxide burners.

<Iniemetionally, we will continue to Jook fer invéstmen: opportunitics in .
- order to increase carhings und to reduce the prepertien of our earmngs

derived from the electricity opérations in Hong Kong.

1 would like 1o take this apportunity to thank the Board of Directors for

their guidance during the year and the manlgcmnnl and staff.for their
commitment and hard work in '1006

Canning Fok Kin-ning
“Chairman

Hong Keng, 81h March 2007
FINANCIAL REVIEW
Capital Expenditure, Liquldity and Financial Resources

Capital expenditure during the year amounted to BK32.305 million, which
wias primarily funded by cash from operations. Total external borrowings
outstanding a1 the year end were HK3 14,689 million (2005: HK$10,645
million), comprising unsecured bank loans and debi seeu

In addition, the Group had undrawn cemmitted bank facilities of
HK55.686 millicn (2005: HK$3,455 million) and svaileblc liquid funds
of HK$10,462 millxon (2003: HK$4,561 million). ’

Treasury Policies, Financing Activities and Capital Structure

The Company manages its financizl risks in accordance with guidelines
laid dewn in its treasury policy, which is approved by the Beard, The
Company aims to ensure that adequate Financial resources are available
for refinancing and business growth. The Company's treasury policy is
designed to manage the Group’s currency, inlerest rate and counterparty
risks.

tPags 1)
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During the year, advantage was taken of the liquidity in the bank loan
and debt capital markets 1o secure new funding to refinance al a lower
rate a portion ¢f the Qroup's existing bormrowings and to extend the
maturity of the Group's debt profile.

In January 2006, Hong Kong Electric Internalional Finance {Australia}
Pty Limited, 8 whoily-owned Australian subsidiary, refinanced A$617
million bank borrowings extending the meturity of those borrowings (o
January 2011 on improved financial terms. In September, The Hongkong
Flectric Company, Limited {“"Hongkong Electric”) secured a seven-year
HK$5 billion syndicated bank loan facility at an actractive rate for its
corperate funding requirements. During the last quarier of 2006,
Hongkong Electric, through its subsidiary, Hongkong Electric Finance
Limited, issued a total of HK$90Q million Hong Koung dollar bonds,
comprising twe tranches of 10-year notes of HK$500 million and HK$400
million at a0 annual interest rate of 4.55% and 4.32% respectively.

The Group’s financial profile remained strong during the year. Standard
and Poor's affirmed the A+ long term credit ratings of Hongkong Electric
Holdings Limited (“HEH") and Hengkong Electric with a stable cutlook
in June 2006, As at 3151 December 2006, the net debt of the Group was
HK3$4,227 million (2005: HK$6.084 million) with a net debt-te-equity
ravo of 10% (2005: 15%).

The profile of the Groap's eaternal borrowings, after taking into account
of currency and interest rate swaps was as follows—

(1) 74% was denominated in Hong Kong dollars and 26% in Australian
dollars;

(2) 77% were bonk Yosns and 23% capital market instruments:

{3) 7% was repayable within | year, 85% was repayable between 210 5
years and 28% was repayable beyond 5 years:

(4) 4% wus tixed rale end 56% was Moating rate.

Currency and interes; rate risks are actively managed in accordance with
the Group's treasury policy. Derivative financial instruments arc used
primarily for managing interest rate and foreign currency risks and not
for, speculative purpases. Treasury, transactions are only executed with
counterparties with aceaplable credit ratings so gs te control cradit risk
expo:ure

Fhe Crruup s policy is to maintaina pomon of its debl in fixed or capped

n(er:sl raies, Interest rate risk is managed by either securing fixed or
ﬂummg rate borowings or by using interest rate swaps and caps, As at
315t December 2006, 44% of rhe Group's total borrcwmszs were fixed
tate.

The Gmup's principal foreign currency exposures arise from its overseas

'inveslm:nls and from the import of fuel and capital equipment for
<. Hongkeng Electric, Foreign corrency transaction exposure is managed,
- utilising forward contracts and currency swaps. As al 31st December 2006,

over 99%: of the Group’s transaction exposure. was cither denaminnted in
US dollars or hedged into Hong Kong or US doilars. Where cansidered
appropriate currency exposure arising from overseas nvestments is
mitigated by financing those investments in lecal currency borrowings
- Poreign currency fluctuations will affact the ‘transtated value of the net
asscls of everseas investments and the resultant translation dlff:rcnrc is
m:lud:d in the Group's reserve account. -

The'coniractual notional amounts of derivative financinl instruments

) outstzading-4t 315t Decemnber 2006 amounted to HK$5,308 million (2005

HK3$ 10,210 million).
Chirges o:‘)‘ Group Assets
The shazes of an associate were pledged as part of the security

arrangements for project financing facilities for that associste. The
carrying value of the associate as at st December 2006 was HK575

- milian (2005: HK$222 million),

Comingenl Liabilities

The Company had given guarantees and indemnities in respect of bank *
and other borrowing facitities made avgilable io and financial
commitments of subsidiaries toralling HK$5,563 million (2005:
HKS$5,002 mullion}. Out of this amount, HK3$5.257 million (2005:
HK$4,781 million), while being & contingent liability of the Company. is
reflected in the Consolidated Balance Sheet of the Group. ‘

A wholly-owned subsidiary of the Company, The Hongkong Eleetric
Company, Limited, has given guarantees to third parties in respect of the ~
value of leased equipment of HK3210 millien (2005: HK$210 million)
at expiry of the jease.

Employees

The Group continues its policy of pay by performance and markel pay.]
levels are ta ensure petitiveness is maintaingd. The Group's
rotal remunerstion costs for the year ended 31st December 2006, excluding
directars’ emoloments, amounted 10 HK$887 million (2005: HK$88%
million). As at 315t December 2006, the Group empioyed 1.931 {2005:
1,987) permanent staff. No share oplion scheme is in operation.

Apart from well-established training schemes for university graduates,
traines technicians and apprentices, the Group also provides (raining for

ph in and f 1 skifls, language skills, comyater
knowledge and technology relevant to the Group's industry by both
classroom training and =-learning platforms. Jub-related courses 1o
develop and enhance the general skills and knowledge of employecs are
tlsg pravided,
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ZOOSG 2005
FFFRCE rezdl2éore FI LK rrrillftor
Curremnt Toaxosx Hong Hong Frofits Toax
Frovision for the vear 1,313 1,006
Curremnt T Overscas
FProvisiorn for thie yvyocar A 1
2,3F = 1.007
TDeferred T
Originarion and reversal of
temporoary differences CA3) 208
2,301 1,215

Hong Kong Frofits Tax has been provided for at the rate of 17 .59 (2005:
17.539%) boased on the estimated asscasable profits for the yvear. Owerscas taxation
hos becn provided for ot the applicable rate on the estimated assecasable pprofits
for the yeor.

Dividends

2005 2005
FT KK rresliicrrs FFRE rrzilficors
Interirm dividend declarcd and paid of
58 cents per ordinary share
(ZO00%5: 538 cents per orcdinary share) A, 238 1.238
Final dividends proposcecd afier the
balance sheet date of:

Ordinoary —— £ 1.27 per ordinary share

(2005 £1.01 per ordinary shore) 2,710 2.1 55
Special — FBnil per ordinarcry shoare

(2005: $O.73 per oudinary share) —_— 1,555

3,038 <} D52

The final dividends proposed atfter thhe balonnece sheet dote ares boascd on
2.134.,261.65<4 ordinnary shores (2005: 2,134,261 ,654 ordinary ashares), being
the totnl number of issucd shares at the year end. The final dividend proposed
afrter the balonce sheaet cddatec has not boen recognised os a liability ar the balance
shect date,

Earmings per Share

The calculation of carnings per share is based on thhe profit attributable to
ordinary equity sharceholders of the Company of FHIKSG6 . 8242 million (2005:
HIH S8 .562 million) and 2,134,261 .654 ordinary shaoares (2005: 2,134,261 6654
orcdinary shares) in issue throughout the yocar.

Troade and Other FRoeccivables

. Z00G 2005
FFIKE rreillioora FFERE rmfliforn
Derivative financial instrurnacents 19 32
IDebitors (see note (v below) 1,100 1,058
o e 1. 090
€ Debrors’ ageing is analysacd as follows:
Current Or less than 1 month overduc S5o6 555
1 to 3 Mmonths overcdoae . 29 =28
More thhan 3 months overcdue but less
thhan 12 months overcdue A0 10
Toral trade debtors (see Nnote (b)) below) Ga3s 593
Doposits, prepayments and "
other recocivables <3 €5 5 45 5
- 1,100 1. OSS
[ =) Electricity bills issucd to domestic, srmall industrial, commercial and
miscellaoncous customers of clectricity supplies are due upon preascntation
wherens maximum demand customers are allowed o ceraedit period of 1 &

working days. If sctricrments by rmaxirmurmn demianc cusntormmers are roece iweod
aftor the acredit period. The Hongkong Electric Compariy, Limited is
entitled o add a-surcharge of S99 to the respective bills.

Trode and OQtheaer Poyvabiles

2006 200
ETIE rresIlscrrx FTFRE railficars
Creditors (fSee note helow) 1,090 1,042
Current portion of deferred creditors B — 22
Derivarive financial instraments = - <3
A, 095 1. 068.

Creditors” ageing is anaolysed as ffollows:
TDue within 1 month or on demanc . 33D ass
IDue afrter 1 month but within 32 months ZG7 170
Due after 3 months but ~within 12 months e § <4135
. 1,057 1,013
Orther payablaes 33 29
A OO 1. 0Oa2

Bonrd Composition
at the date of this announcement, the Directors of thhe CoMmpany are:
Executive IDirectors: hMr. FOK Kin-ning., (Canning (CThairrmman), Mr.

TSSO Fai-sum (Group Managing Director)
Mrs. CHOW Wi Mo-fong. Susan {also
alternate o Mr. FOK Kin-nmning. TCanning and
NN, Froaomk John SIXT>», Mir. Andrew John
HUMNTER., Mr. K ANM Hing-lam,., MvMr. _EE I _an-
yee, Framncis, B™Mr., I Tzar-kuoci, WVicrtor, Mr. MNeil
Douglas MOCGEE, Mr. Frank John SITIX T ancg
MNr. VWAIN Chi-tin.

INon-—executive Directors: Mr. Ronald Joseph ARCULLI, MMr., Gedsrge

Colin MAGINUS and Mr. YEE ILLup-yuecn,
Ewvwan.

Independent Non-—executive Mr. Holger KILLIUJUGE, MMr. Ralph Raymmond
IDirectors: — SHEAA and Mo, "WOMNCG Chung-hin.
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